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GENERAL = New South Wales. ‘ia 


With the beginning of summer the labour ddmand showed signs of 
recovery and unemployment began falling, Production, trade and transport 
indicators were: generally steady in recent months, and the upward movement 
of prices and wages slowed down, 


The population has continued to rise at the rate of about 2% pea. 
with New South Wales lagging a little behind the other States in growth by 
both immigration and natural increase, 


Rainfall over the State in September, Ootober and the first half 
of November was well below average, and widespread crop failures, pasture 
deterioriation and stock losses have occurred, Deliveries of wool into 
stores so far this season have been below last year's record figures, and 


wool prices dropped appreciably during the first two months of the current 
season's sales, 


PART 1: EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT ~ New South Wales and Australia, (See also graph p. 128 ) 
(The data in this section exclude defence forces and mtional servicemen; 
except for thé C,E.S. series and unemployment beneficiaries they also 
exclude rural workers and women in private domestic service). 


New South Wales employment reached its lowest point so far for 

the year in August when the recorded total of 1,088,600 was 7,000 below 

the March peak, The fall affected mainly mining, manufacturing, building, 

| transport and hotels, However, preliminary figures for September show a 
considerable recovery, due partly to seasonal demand, in particular in 
factories, and commerce, bringing total employment back to nearer the level 
of early 1957. Indicators for September aad October shown overleaf also 
point to an improvement in the overall employment position from August 
onward, 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT = New South Wales 


Month Males | __ Females | Perr sO nus 
| Government , Private _ Total | 

951 - November 765,000 | 295,200 21.8 , 300 811,900 | 1,060,200 
54 -—January | _ 748,100 , 277,000_ 246,100 779,000 | 1,025,100 
955 - August 780,100 29h. 9500 “257,900 * | Slle,(0© | OvescOO: aaa 
_,~-September | _ _ 779,800 _| _ 295,900 _ | 257,200 | 818,500 | 1,075,700 __ 
956 = August 786,600 299, 200 261,400 821,400 ~| ~1,085,800 ~~ ~ 
_ + September 786,800 | 300,100 259,300 827 ,600__ __1,086,900 __ 
957 - March 791,400 | 304,200 | 260 ,800 83h, ,800 | 1,095 ,600 7 

~ July 302,100 262 , 300 828,100 1,090,400 

- August 


302,700 | 261,300 


827,300 1,088, 600 | 


Employment trends in the other States during 1957 have been similar 
to New South Wales, A weak was ree¢hed in March 1957 with a subsequent 
decline of several thousands to August. Qve ensland had a seasonal inmrease 
during this period which however left the total below the lew1 of August, 
1956, 
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Commonwealth Employment Service reports for New South Wales 
(including A.C, Te ) point to an improvement in the labour position from 
August onwards, The number of applicants registered f or placement fell 
from 24,100 in July 1957, - the highest since 1953, to 22,000 at the end 
of October, This decline was confined to unemployed applicants in the 
metropolitan area (from 12,200 to 8,700) while the number of applicants in 
country areas continued to rise, presumably partly because of the small 
demand for harvest labour, The number of vacancies filled by C,E.S. 
offices in October, 10,900, was the highest since early 1956, ‘The number 
of persons receiving unemployment benefit fell from 7,900 in August 1957 
to 6,300 at the 2nd November, A rise of 2,000 in the number of vacancies un- 
filled during October was due mainly to the registration of openings for 


school leavers; the total of 10,900 vacancies at lst November was the highest 
so far this year, 


Commonwealth Employment Service N.S.W & A.C.T. 

Regd for Placement, stating to be Vacancies | Unemployment’ 

EIndof Month | Not at Sceking Job Total ' Un= | Benefit Recir 
| work | Change Filled | pients.N,S.Wi 


H Persons 


1952=December 555 (00! 55000). | | 38 
1955-October 5 400 : 4.5300 | | 
1956-July 12,200 4,000 | & | 265 ; | > 
| “October | 125000.) 1.5200) | 9,700 | 6,500 |: 16,200 10 500 3,100 | 
1957-July 19,900| 4,200 115,800 | 8,300 [24,100 | 7,800 | 79300 
-August 19,500; 4,300 16,200 | 7,600 | 23,800 8,400 | 73900 
“September | 18,200 4,200 (15,000 | 7,00 | 22,400 8,900 7,200 | 
October | 
lst November) | 17,000! 5,000 14.400 | 7,600 | 22,000 10,900 64300 


An employment survey of larger privately-owned factories in New South 
Wales (undertaken by the Department of Labour and National Service and the 
Commonwealth Statistician) showed » continuing improvement during August, 
September and October after the slackness experienced earlier in the year, 
Total recorded employment which had fallen from 199,000 in March 1957 to 196,100 
in July recovered to 197,700 in September and 198,600 in October with small 
rises in all major groups, excepting textiles, Seasonal factors seem to have 
been the main cause for increased activity in the motor, refrigerator, pastoral 
supply and food industries, and television manufacturing c ontinued to expand, 
However, with the exception of the basic materials, metal and chemical industries, 
employment in the major groups in October 1957 remained below the level of a 
year earlier, Reviving factory activity in recent months is also shown in a 
rising number of firms recording staff increases, about 25% of the 623 reporting 
firms as against 14% making staff reductions and im a rise in the number of 
firms working overtime from about 150 earlier in the year to nearly 200, which 
is the greatest since early 1956, 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - N,S.W, thousand Persons 


qUmiustrial Group _| Oct. "55, Oote'56_| March '57_ July 157 __Sopt.'57 | Oot '57/ 
oe Up ae ae Uy. 2 


Building Materials ico oe 
Basic Materials Bb 2 ase) Sl | bbe Ga 35.6 
Transport Equipment 2065 L969 US ey eee SiS 19.8 19.8 
Other Metal Mfrs, 48,8 He.8 | 48,2 | 
Chemical Products 3-8 9oh } 
Clothing & Textiles 29,6 286 | 
Food ,Drink & Tobacco 20,0 Dae 2150 
Other Industries oo O_ tt 2320 
Total : Men | 349,8 Wished ee 
Women Lele EHO « zal eee don eee 
Persons | TG as es 10 a SG, 
Motel,excl,Food,etc.| L//e0 | 17508 |] 1/80 


aif 


POPULATION ' AND MIGRATION = New South Wales aad Australia 


The New South Wales population in the year ended June 1957 rose by 
69,474. persons to 34622,906, ‘This compares with rises of 63,101 in 1955-56 
and 66,802 in 1954-55, and is equivalent to an increase of 1.9% for the year, 
as against 1,8% in 1955-56, However, the rate of popula tion growth in the 
rest of Australia remained higher, being equal to New South Wales in Queer land 
and ranging from 2.1% to 2,9% in the other States, with an Australian average 
of 2,3% (2.4% in 1955-56,). To express: it differently : New South Wales gained 
only 32% of the Commonwealth population increase of 215 9521 for 1956-57, and 
its share in the Australian population continued to fall, reaching 37.6% in 
Jure 1957, as against 37.7% in 1956, 38.1% in 1954 and 39.4% im 1947, During 
this period South and Western Australia and Victoria made corresponding relative 
gains. 


POPULATION OF AUSTRALIA 


| AY (ey We A aby, 92) (0) 12 We ity AA A ae (O} Ny ‘|| PERCENT, AUSTRALIAN POPULATION | 
As at endof June | 19331 19h? | 1955 | 19567 1957 || 1935 1 1947 | 1954 | 1956 | 1957) 
Two Ss and PP 6 £6 on Bi |] Pe Yoo eons 
New South Wales 2560 25985 | 3$4.90 pane 3625 S962 | 29ek | Seen al Ser, | 3746 
Victoria 13820/2,055 | 2,523 | 2,605 | 2,673 21.5 | Shel tees | leo | ciel 
Queensland 9L.7 11,106 15345 1372 1,397 l,.3 14. 6 Lie 7 W.5 1.5 
South Australia 581, 646 820 81.9 873 8,8 8.5 8.9 9.0 9,0 
Western Australia 439| 502 658 677 692 6.6 6.6 va Wee Tel 
Tasmania 228| 257 "L5 320 328 Jot 5 ok 34 Jot 36 
Northern Terr'y, 5 ali 18 18 19 a 72 a2 Ae — 
Aust,Cap,Terr'y,. 9 - 2 b} 38 inl ay Ap) elt ol 
| Australia | 63630173579 | 93201 | 95428! 9,643 11 100% | 100%] 100% | 100% | 100% 


Compared with recent years New South Wales improved its population 

position both with regard to natural increase and gain from migration but for 

’ both the rate per thousand of mean population (12,1 am 7,3) remained below 
the Australian average (13,5 and 9,1), The New South Wales birth rate per 
1000 of mean population rose from 21,3 in 195-55 and 1955-56 to 21.5 in 1956- 
57 but remained the lowest of any State, the Australian average being 22,6; 
and as in previous years the New South Wales death rate of 9,4 per 1000: was 
the highest for any State (9,0 for Australia), as was. also the infant death 
rate of 23,6 per 1000 live births (21.7 for Australia), An even more important 
factor in the lag of the State population growth has been the comparatively low 
migratiom rate, New South Wales and Tasmania were the only States to attract 
more migrants in 1956-57 than they did in 1955-56, but the net gain for Victoria 
still exceeded the New South Wales figure, and proprotionally South Australia 
and Tasmania also gained more than this State, so that the New South Wales rate 
remained well below the Commonwealth average. 


ELEMENTS OF POPULATION INCREASE 
Annual Av, | i | Annual Ave | | 
194.7- | 1955-56 | 1956-57 


Persons 


NEW SOUTH WALES 
| Natural Increase 
Net Migration 


40,300 | %2,286| 43,238 
22 100. 20 86! 26 4236 


:. Peo to. 62. ON nos Ol. GO sh 7h | 196 
STRALTA 
Natural Tnorease 112,000 128,029 | 129,14) 13. 13.7 1365 
Net Migration 89,000 x | 98,838 86,377 10.8 x 10.6 

Total mIgOIOOO xu e2o,bo7 b elbsbek Wh le sme 23 
NEW SOUTH WA LES AS ‘PERCENT OF AUSTRALIA ssi ‘ass: «CX Il, inter=censal adjustments, 
Natural Increase 36% 33.0% COL meel 
Net Migration 

I (0) reteseal 


The number of migrants who arrived for permanent settlent in Australia ye 
totalled 120,600 in the year ended June 1957 or a littleless than in the two 


preceding years, Permanent departures continued to rise, being now eee ae 
to one third of current arrivals, and the net population gain from permanent a 
temporary migration declined from 91,500 in 1954-55 and 98,800 in 1955-56 to 
86,400 in 1956-57. As shown in the table above New South Wales raised its share 
in population gain from migration from 21% in 1955-56 to 30% in 1956-57,” 


MIGRATTON-AUSTRALIA | Avel950/52 | Avel953/4 | 1954/55 | 1955/56 | 1956/57 


PERMANENT = Arrivals ; 156,500 2§ 100 | 12h,,200 132,600 | 120,600 
Re ites Ort 345500 | 37,900 | 38,500 
Balance ee 57800 89,700 94700 ; 82,100 , 

TEMPORARY - Balance 1,600 =2200 1,800 Hicon eo ne 


<= 
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NEW SOUTH WALES RAILWAYS 


Passenger traffic om the State railways rose in September 1957 over 
the comparatively light figures of the two preceding months but the September 
quarter total of 65m, passenger journeys remained well below the leve'l of 
recent years, and goods traffic was also comparatively low, Both carnings 
and working expenses in thé 1957 quarter were less than in 1956, and the 
working surplus of £910,000 in the 1957 period compares with £91.0,000 in 1956, 


NEW SOUTH WALES GOVERNMENT RATIWAYS 
Three Months ended September 


| Passenger | Goods Cexel, Gross | Working | Net (a). Fas 
Journeys Livestock) | Marnings| Expenses| Barnings 
millions mili, tons émili, ESiabil))  Fshaoet EI | 
195, 5909 MOP ee 25s eer ge 
1955 Py) 19.20 17,85 | 1,555 De i, 62 i 
4.83 20» 26 1Oy32 1) oh Des 1.51 | 
970 A 0) Mama NEO | ea 2, 


MOTOR VEHICLE REGISTRATIONS = New South Wales (See also graph p,129) 


After a decline in August new car registrations ini New South Wales 
recovered to 4,600 in September, and the fotal for the first nine months of 
1957 was 6% higher than in 1956 although still mich less than in some earlier 
years. The total number of cars om the State register rose by 32,800 to 
519,700 between September 1956 and 19574 as compared with rises of 36,800 and 
44.5600 in the two preceding twelve months periods, New registrations of 


The rise in the total on the register from 2.15700 in September 1956 to 256,100 
in 1957 was also greater than in the preceding five years, 


New eee oe Neer Org a | 
coe ©. & & \ Lorrics, Doeete ies & Vans 

a aan [1957 ae | 

[nner nemesis Sr i tcp era ones mm mttaer ernie tet kot nareenemmecne nae man seaveesv nmi when 
Monthly Average of New Registrations eee f ] 

March Quarter | 4,300 1.100 Pil sea | 2 ice 1,600 

June Quarter OO d. 5000 | 4.54.00 [| 25200 B yi NO) | 2,000 
Bopt, Quarter | 5,500 hy 100 | 4494.00 || 2,300 USCC) Ui 210) | 
cember Quarter’ 5,000 ji 44400 DOO 0 al ae see 
Total on Register at End of September Cis _ 

mee 50, 100 |B. 9007 1519700 1228000 128i, 700 | 256,100 


GAS & BLECTRICITY, TRON & STEEL ~ New South Wales (Sce also graph p.129) 


Hydro-electric generation in September quarter 1957 was apparently 
affected by dry weather and totalled only 59m,kWh, or 3% of ‘oval generatLom, 
as: compared with 10Im,kwh, or 6% in 1956, However, thermal generation 
continued to rise, and the total increasedb y 8% between Septomoor quar tur 
1956 and 1957, or at the same rate as in the preceding year, as production 
also continues to rise though at a slower rate, The Gas & Ble SL@nl ney 
Consumption index for Sydney, om the base of 1936/7 - 38/9 = 100, "in September 
1955 from 263 to 285 im 1956 and 29) in 1957. 


_ : Wear euded) (June) 1 
a sist ee ee 
Pisa 6) Ch Cie wm : 

SSS : a a 

Pig Tron ' Thousand tons | 1105 ; 1669 | 

Megot ccl |" les eee Bohl 265k 

Xen rey om gay Se ea ene cone 6mm men Si Raa G Ai ann i Vivi hei cont Oe ors ow einnaneantt me eagles wre 
Gag | Mi11, therm 592 | NOs 2 11257 (1156, I % 
Bieri y | Mio, | | oN 5951 | 6409 =| 6995 | 
__index of Gas & Biectricity C on sump: = 
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In September quarter 20% more steel was made in 1957 than in 1956 and 23% 
more than in 1955. 
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New South Wales 


(See also graph p, 129, 


) 


"Quantity series for 80 factory items (not all included below) show 


that production in September 


quarter 1957 was mostiy maintained or ‘increased 


“9 


as compared with the early part of the year, but that for about one third of 
the items it was below the level of the same oe of 1956 and for about 
Among major basic 


two-thirds of them below the peak level of earlier years. 


items, 


production of electricity, steel and cement continued to expand 


i 
nid 


this also applied to motor bodies but last year's rise in engine output was 


not fully maintained, 


types of fittings and appliances, ¢,g, stoves, refrigerat 


comparatively low, 


78,300 in the year 1956-57 ond 42,700 in September quarter 1957 

EreeueuLon of textile and ciothing sien 
L maintained as as compared with 1955, 
continuing shift in spinning ona weaving from woollen and worsted to cot 


68,000 in Australia), 
quarter 1957 was generally wel 


ie and other synthetic and mixed fib 
aly high this year, 


were affected by adverse seasons, 
of 1956 and early 1957. 


FACTORY PRODUCTION = 
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New South Wales production of television rece 


Production of building materials, such as br a! 
and plaster, began to recover from the decline in 1956 while *:- 
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In the food group production of 
1aeSe, preserved fruit and vegetables, biscuits and confectionery has been 


New South 1 Wales 


Production of butter and wheat gristing product 
Beer production regained some of the dec 


be “ce ended, June e___September 
7 | Unit , 1952 1952 1956% 195 7%) 19574, 195k i955 
Sawn Timber (Native) Mysigt-t5 ) S614 363, 375 || 99; 105 
Cement 000 ton 59.| 829 | 907), 223, 205 | 
Bricks, Clay million 355, 375 | 354 |) 105} 105) 
Tiles Terracotta & Cement million | We a ae regs to aoe | 
| Fibrous Piaster Sheets ese vs gre 25 re ak ee Sy a es 
7 a cl. 
[Hotwater Systems ~ fy | ice 
Storage (all types) thousands ee 25a Nese | \elel a eeioe 
Stoves (cxcl. stovettes) thousands 5705 | 6lre3 {5726 || 1800 | 1905 
Blec,Washing Machines @ thousands Bagi Pees Cent ZOge secon 
| Refrigerators thousands 101 | 156 | 180 | Be | bei 
| Radio Receivers thousands | Qui Bh, | | 83 | 72 
Television Receivers thousands inot availabl not aw bi 
Tnternal Combustion Engines thousands Barly | es 7/ ae = LAW < 1 
Electric Motors thousands 152 | 800 | 686 || 226 eet gee ee 
Motor Bodies thousands | Ged | 3202 |D07 || 6,8 | 8,6 , Tot 
Bicycles _ thousands 2SR IOI Zs) 622 8004 So. 
Woven Cloth oS | | eosin 
Woollen & Worsted Me So Ve 105 bs 8e2 | 7o5 || 204 co. ae 
Cottor Mp Sq0 Vile 16.8 117. |] Bod | bod | Be! 
Other Mp SQcyde j 1405 2.6 252 | Soe 
{Men's Suits thousands 318 8? Peesicr 
Women*s Cardigans, etc. 000 doz. | 149 Si | 35 | 
Hosiery - Men's 000 doz, prs. 107 115 oy 3, 
“Women's 000 doz, prse ea ee aS 16 
Boots Shoes, Sandals mill, prse a eS. |e 299 2 
Jan os Tiilie lbs, 255) | tat |) CoC 1s 
| theaten Flour thous, tons 608 }} 13 
Bacon & Ham mill, bso Qo 2eoG 14 ae 
Biscuits mill,lbs, Tb of | 1548 
Confectionery mill, lbs» | Blof |62,8 jj ttkods 
Weer mt gate | 66,81 93,3 19249 |119. 
x, Subject to revision, @ Household type. 
COAL PRODUCTION = New South Wales (See also graph p. 129) 

New South Wales coal production so far this year ies doen Mein sinud 
at record levels, It totalled 12,/7m, tons for the 4) week ee ae Cot cher: 
as against 12,2m, tons in the corresponding periods of 1956 and 19555 soe | 
pansion continued on the Southern field, and Northern underground cutput was ais 
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palattyals bich 4m react a as 


Ulm ee 


_Nezthern| South: heen, | 
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PART ITs FINANCE AND TRADE — 


BANKING ~ GENBRAT 

(llajor sources and uses of bank funds, as summarizéd-below, do not quite 
balance because of omissions on both sides, partial estimations and 
divergencies in the bases used, The figures are intended «ajly to 
illustrate trends "Volume of Money" as shown in the first tables and 
as items (4) and co of the second table, follows the definition uséé& ta. 
Commonweaith Bank publications, ) 


The Australian money volume (defined here as deposits, other than 
Government or inter-bank, and cash inc irculation) reached # peak of £3151mj 
in March, 1957, end the subsequent seasonal movements to £3116m, 4n June and 
£5127m, in Septeniber were smaller than usual, Compared with 1956 the money 
wolume rose in the first nine months of 1957 at the rate of Eh as against 
2% for 1986 over 1955 and 3% for 1955 over 1954, However, a large portion 
of the rise in 1957 was in deposits at interest and the inerease in money jin 
circulation (notes and current deposits) was not so heavy, 


WoO RUME OF MONE: 


Sept, Dece ee 
es ee 
ib e.6a7 1 2.760 
B55 | 25189 | 2,877 
6 870 |! 2,970 


The dominant factor in the expansion of the money supply, between 
September 1956 and 1957, has been the recovery in international reserves from 
£350m, te approx, £560m, Total bank advances which had been stationary between 
ale 1955 and 1956 declined subsequently: those of the trading banks (incl, 
Rural Credits Dept. of the Commonwealth Bank) fell from £1054m, in September 
1955 to £95 im, jn 1957, and this was only partly offset by a rise of £66m, in 
Iendings by the savings banks, A reduction in Central Bank holdings of Govern- 
ment securities during 1956=57 was more than balanced by increased holdings of 
the trading > and savings banks, The increase in money supply during 1956=57 was 
the sreatest since 1952<53, Foilowing the trend of recent years it was mainly 
(two thirds of total) in savings and other interest-bearing deposits, The rise 
in note and coin circulation cf £8m, was comparatively small, nor was the rise 
of £59m, in current bank deposits substantial considering the fall of £38m, in 
the preceding twelve months, 


_________SCMR SOURCES AND USES OF BANK FUNDS = AUSTRALTA 


Septe Ey Change from September to September ¢ 


9 | eee WP ee ae . 
ms 0 952-557 1955-54 | T95N55 | 1955-56 | 195657 
topmrkis a oma ee on 
International Reserves! 560 | +00 | = 59) = TES ar aa + 210 
& Bank Advances Le eeetone | rae ||| alge + 109 | 2 a. 797 
3) Government Securitics 
a, Central Bank 280 SOO tee Teens + oe IGG 
bo Savings Banks 919 1220 + h0 pS +. ES = e 
ec, Other Banks ZT Ni pee Os, Sealy) 
ete GO) (3) 3,38 97 Tagg ese 
4), Notes & Coin issued 576 7 a ie 
De Depos it se tT 
ao Savings Banks | 15255 + 57 aE (ey 
b, Other Banks-Fixed | 505 si + Up + 22 
~Other e $0821 £62 4 + 51 
Po tai (4) and (5) ero eee ae 


@ 1957 prelin, estimates oniy, Weekly Averages for June, except for cn a 


and (5a) at exd.of June, (2) Incl, advances to public by cheque=paying banks, 
savings banks Boe and Rural Credits Dept. of Commonwealth Bank, (3aye) Exel, 


estim, of Government deposits. ee Inci, some British securities also included 
in (1), *3¢.5b) Chequo~paying bank: (5b), Excl, Government and inter~bank 


deposits. 


NS” 121 
MAJOR PRIVATE TRADING BANKS = Australia (See also graph p,129) 


Bank deposits fell seasonally by £8)m, between March and August 
1957 and recovered to £1386m, in October when they were £105m, more than 
a2 October 1956, The greater part of the increase over the year was in 
interest-bearing depogits, After some recovery earlier in the year bank 
advances fluctuated from £771lm, in July to £756m, im September and £766, 
in October and remaired well below the level of recent years, The advances 
deposits ratio of 55% in October 1957 compares with 61% in 1956 and 65% in 
1955 Special Accounts with the Central Bank have been unchanged at £300m, 


since April 1957, but their ratio of 22% to deposits rera ins comparatively 
highs 


e. MAJOR PRIVATE TRADING BANKS —- Business within Australia 


Deposits at Credit | Advances ‘Central | Ratio to Deposits 


hx f f aise cal cuniaistaseeennatthene valeeatetamanteed 
Se of Customers to | Rank Public, Treas-| Cash eal -| Specy Cash & 
i gures AY a= | Other | Total |Customers |Special | Secur-! ury , [tems! vant ial | Secur- 
a terest lAccts, | ities ‘Bills | | coal A/c. ities 
fo il Pion Percent 

Beeerehe | Bh | 1,015 | L277 831d 252 | 106 || 28 | Seay 7 [ae 
1956-Sevt, 28, 23 | 9 | 37 | 7y be, 18 
eect. | 207 | 99h| 1,281| 780 | 226 125 52 | 6h 64 i7 
957-Mar, | 313 a tO7. bel 725 283 {+ 188 | 92°; 60" 3y 20 

-Aug.{| 331 |1,001/ 1,332 762 300 158 17 | 60; By 

“Sept, 33) 1,008 | 1,32 756 | [eee 22 

Oct, | 55 Olly 1, 506 766 5 22 


SAVINGS BANK DEPOSITS = New South Wales and Australia, 


After their initial expansion in 1956 the growth of the private 
» -vings banks has tended to moderate while balances in Commonwealth and 
State savings banks have increased only slowly, Aggregate savings deposits 
in New South Wales rose by £40m, to £400m, between September 1955 and 1956 and 
by a further £31m, to £431m, in September 1957, equal to £119 per head of 
population. The Australian total in these periods rose by £92m, and £77m, 
to £1253m, or £130 per head of population, 
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SAVINGS BANK DEPOSITS - New South Wales and Australia - £ millior 


NEW SOUTH WALES AUSTRALIA _ 
| C'wealth| Other / ALI O'wealth State | Other] ALL aie 
Savings | Savings}; Savings Savings Savings Savings | Savings 
| Bank Banks | Banks Banks Banks i Banks _|_—Banks | 
Deposits at end of Month 
pept 1955 B59eD | a 35955 69605 58649 oie | L085 oh 
pept1956] 363.4 36.3 O77 at 711.0 3958 | 68,6 Libel: 
luly -1957} 362.9 | 62.0 121.9 715.8 101,52 | 16,0 | e385 
go 1957 56541 64.40 29 au 721.0 40h. dp 12269 Lak 
epte-1957 365.1 | 65,8 130.9 ieee. {404.6 12529 | A2bP 
INCDEASE - SEPTEMBER TO SEPTEMBER 

195hm55 15.2 - Lae | 3h ol 19h 4 = | 5308 
1955-56 B91) 50nd YOs2.) jt Dd 8.9 | SSS ay CONC 
‘956-57 Co De a ie Ce sry eee 


ee, 
TEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks. 


.Excluding Government Accounts at city banks and Central Bank transactions), 


The seasonal recovery in New South Wales money turnovers, as indi- 
vated by bank debits, during September and October 1957 was not quite as 
strong as in 1956 but the lewel of turnovers remained about 9% higher than 
last year. 


Marca Quarter 
June Quarter 
aly ~ October 


PRICES = Australia (See also graph p,129) 

The upward movement in retail prices of 1956 slowed down in the 
first nine months of 1957 and wholesale prices remained fairly steady, A 
reversal of the previous rises in the price of potatoes and onions was 
largely offset by increases in other components of the two series, Move~ 
ments in the export price index were dyominated by the rise and subsequent 
decline in wool prices during 1956-57; the other series on balance turned 
downward, The upward movement in import prices has continued, 


PRICE INDEXES = AUSTRALIA = Base Year 1952-53 = 100 


pier ‘Wholesale Price Export Price Import Price 
Gy ey ey CB) C'wlth Bank 
September 195) 103 | 103 | 99 | 100 | g3 | 98 
September 1955 106 105 104, toh | 83 101 
June 1956 alle 109 109 107 | 83 | 102 | 
September 1956 11h 112 11h, 108 87 | 103 
pune 1957} 5 115 108 108 | 95 | 105 
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i} Interim Retail Price Index, All Groups, Six Capital Cities. (a). Including and 


excluding potatoes and onions, (::) 'C' Series Retail Price Index, 
June quarters 1956 and 1957, 


The average retail price of potatoes fell from & peak of 118d per 
7 lbs, in September quarter 1956 to 46d in June quarter and 37a in September 
quarter 1957, md the two aggregate series of the Interim Retail Price Index, 
om including potatoes and omions and the other one excluding them, are now 
again equal, Prices of other foodstuff’s and of clothing, rent and ‘other 
items' continued to rise over the year, and the aggregate imlex, excluding 
potatoes and onions, advanced by 3% between September quarter 1956 and 1957, 
These aggregate index numbers for the capital cities were as follows (base 
1952-53 = 100; percent, rise over year shown in brackets): Adelaide 112 
(3%), Brisbane 113 (4%), Sydney 115 (34%), Melbourne 115 (3%), Hobart 119(2%), 
Perth 120( 3%). 


Clothing and | 
Ruenter | (ae) | (bh) Dra 
sept, 1955 108 

Sept, 1956 
Uo57 


The aggregate Wholesale Price Index, as shown below, varied little 
between September 1956 and 1957, The series for foodstuffs and for goods 
principally home ,roduced tended upwards in recent months while the textile 
series declined from May oward following the fall in wool prices, and the 
series for metals and coal, rubber and hides and, in September, 1957, build 
ing materials also fell a little, as well as the series for goods principally 
imported, There was little change in the other series, 


WHOLESALE PRICE INDEX = Australia ~ 1936-37 to 1938-39 = 100 
Textile | Metals , Building jFood and 
Fibres 


g Reconstructed series, excluding potatoes and onions, Sub-series for Oils, Fats 
and Waxes: and Chemicals not shown here, 
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The Australian Export Price Index (1936-37 to 38-39 = 100) reached 
a peak of 467 in May 1957 mainly through the rise in wool prices, which have 
a weight of 46 out of 100 in the aggregate index) but the subsequent fall in 
wool reduced it to 4.26 in September, The wheat, sugar, dricd fruits and 
tallow series have been rising in 1957 but not enough to offset the falls in 
the metals and meat series since last year, Between September 1956 and 1957 
the aggregate series fell by 31% and the aggregate excluding wool by 23%. 
Import prices, in particular those for food, drink and tobacco, fuel and 
manufactures rose slightly in 1956-57, 


EXPORT PRICE INDEX = Australia ~ Base 1936-37 to 1938-39 = 100 
| Month Wool | Wheat |Butter|Metals | Meats Sugar Dried | Tallow eae | 2 aaa TOTA 
'| ex. wool, 


i 


| 
11950=52 | 
| 


Sept. 195 
Sept .1955 347 
Sept.1956 336 


g including gold, MS 


HIRE PURCHASE = Australia and New South Wales, 
(Statistics relate to firms which finance retail sales but do not retail goods 


themselves. They are subject to revision, ) 


Hire purchase trade expansion had slowed down early in 1957 but was 
resumed in the June and September quarters, in particular in New South Wales 
and Victoria where it seems to have been boosted by television sales, Balances 
outstanding in New South Wales rose by £5,5m, to £80,9m, between September 1955 
and 1956 and by £7.3m, to £88,2m, in September 1957; the increases in Australia 
eur ine these periods were £21,2m, ad £24,/m, to £242,9m, 


HIRE PURCHASE AGREEMENTS = BALANCES OUTSTANDING, incl, eo charges & insurance 
&million |; New South Wales Australia 


End of Month TSI 755 | 1955/56, 1956/57 | 155 Y/56 1955/56 _| 1956/ 3 
September 88,2 |} 197.0 2h209 
December i 2109 22945 
March > 22 230.6 


June 


211,98 


Australian hire purchase sales in the Motor group showed a purely 
seasonal rise in September quarter 1956 which left them a little below the 
correspoming 1956 total, and sales in the Plant & Machinery group did not 
increase o> ver the year, However, an appreciable rise in the Household and 
Personal Goods group, presumably influenced by television sales, lifted the 
total value of goods sold from £71,9m, in September quarter 1956 and £72, 2m, 
in June quarter 1957 to £78,2m, in September quarter, with & corresponding 
increase in the number of new agreements from 239,000 and 251,000 to 266,000 
and in the amount financed from £45,6m, and £46, Om, to £51,2m, 


HIRE PURCHASE AGREEMENTS BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL: AUSTRALT! 


Motor Vehicles Plant and |Household and || 
and Parts Machiner Personal Goods |! ae aes Goods 
Net-Va~ | Amount] Net Amount|Net Va- Amount ; Net Va~| Amount 
lue of | Finan-|| Value Finan-|)lue of | Finan Number! lue of | Finan- 
Goods ced of Goods! ced  _jiGoods | ced ___' Goods _! ced 
| veer | ~S fmillion | £million fmillion || 000 | £million 
1954-55 49.1 3907 || 938; 249.3 | 155.0 | 
'51e7 41.9 || L007 | 276.0 174.8 
15246 Zee L020) | 20s 18757 
Sept. 1956 10.2 4506 | 
June 195% U3 16.9 | 
Ss ae) 
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NEW SOUTH WALES scCOUNTS. 


Revenue inereases fron tax reimbursements and State taxes 
raised Governmental revenue for July-Ootober from £34,4m, in 1956 te 
£38,8m, in 1957, while Seeret expenditure rose only by £2,3m, 
to £41,7m, ever the period, 1 the business undertakings a reduction 
in railway re of a iii sete not fully offset by a declinein work- 
ing expenses While the recent improvement in the finances of the tram 
and bus services was maintained, Gross loan expenditure of £15,6m, 
in the four months of 1957 was higher than in recent years though still 
well below the 1952 peak of £18,3m, 


NEW Seely WALES ACCOUNTS - In £millions 


Revenue wa aascsaan Expenditure = oa “ ees i 

Max Peicbursenents eee aa 55 18.9 || Nes Tebt Charges — Teo Bal | Gok 
State Taxation | Gae 2,0 || Other excl, above 28.655 | Sid | G2R6 | 
Other Governmental | [A emer | Governmental eee Cote ere kt 
Total Governmental | Sho | 3958 i Total above 36er | 39h ey | 
Reilways | 26,0 | 2,6 || Railways 23,0 0) og een 
eS & Bus Service | 1o6 | 4.6 | Tram & Bus Service Hee? | heb | beh | 
dney Harbour L, ao00 | 1.0 || Sydney Harbour (eae, nial 
atta Business | 29.6 T3106 | 3022 | Total Business Bfoo Stes 20a 
[Total Revenue G6,0 | 89,0, otal Bay Sa ee 7 
N EXPENDITURE CN WORKS & SERVIC 3.5) Uo oa 


SYDNEY STOOK EXONANGE 


Sydney share prices fell sharply in the last week of September 
and first week of October 1957 and then remained fairly steady at the 
lower level, The aggregate series shown below registered a decline cf 


4 for October but remained higher than in the early part of 1957 and 
than in the preceding five years> 


ns INDEX OF SHARE PRICES - SYDNSY ~- (Compiled by NoSoW. , Govt Statistician) _ 
| Manufacturing ; Sacral | a0 Total 75 x | 3h Active 


| & Distributing | Retail & Finance | Insurance| Companies | 


Pac cr Value = 100 
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1957 Oo March HDL Bae a Seen 264 = 255 “690 31h 16 | 
August | 457 Fe) BP Veo oe ence | ge | 
September) 462 a (| 
October | 6} | | 

351 ~ Peak 
"1956 & Peak 
- Low 
157 = Sept. & 
mee Oct, onOD eee) eee oer 


x Inclwing other series, 


RETAIL TRADE = Large Sydney Store 

After laggicg earlier in 1957 turnovers of large city stores 
for 1957 exceeded the correspon ing 1956 figures by 9% in July, fell short 
by 1% in August and excecded them again by 5g in September, making a rise 
of 4% for the September quarser which brought the total back to the 1955 
level, Rising sales of television and electrical goods have been a factor 
in the improvement, and mae there Ins also been a relative increase in 
the sales value cf ar while sales Of piece goods have remired less 
than last year. 3 25 have convinued to decline; in Septexber 
1957 they were a tess than in 1956 or 1955. 
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\ RETAIL SALES = New South Wales. 


(Seé also graph p.129. Estimated value of goods sold at retail, See 
footnotes to 2nd table), 


25 


The upward trend in New South Wales retail turnovers of 1954 and 1955 
slackened early in 1956, and during the year 1956-57 the recorded value rose 
only at the rate of 2% to 3% over the corresponding quarters of 1955-56, not- 


withstanding higher prices, The increase of 2% for the year 1956-57 over 


1955-56 compares with rises of 8%, 11% and 10% in the three preceding years. 
The halt in the expansion of sales turnovers during 1956-57 was evident also 
in the other Australian States, in particular in South and Western Australia, 
The Commonwealth aggregate estimated at £2879m, for 1956-57 was 3% higher than 


in 1955-56, 


VALUE OF RETATI. Ss BE RECORDED GROUPS 


\ 


New | 
South Wales | 


2956-1 ap Bele | 19p hed : _1955- ~6 | 1956-7 


During the year 1956-57 the greatest proportional increase in New South 


Wales was recorded in sales of electrical goods, which includes radios and 


television, and there were smaller rises in sales of food, mostly in meat and 
drink, The value of clothing and hardware sales fell, and there was: no change 


in the furniture group. Turnovers in the motor group slackened in the second 


half of 1956 but began to recover in the first half of 1957: the year's total 


was: about the same as in 1955-56, Of the recorded sales total in 1956-57 
wee shown in brackets) food and drink made up 37% (36%), clothing 15% 
16%), the motor group 21% (21%) and other items 27% (27%), 


VALUE OF RETATL SALES OF GOODS - NEW SOUTH WALES _ 


Year ended June ; Quarter iy 
Commodity Group | 1955 ee _ oe 
1955 | 1956 | 1957/34 June arcr. 
i Groceries LUG) 152 | 139). — 35 
3 Butchers' Meat 57 63 | 67) ay 16 | AL/ 
3) Other Food 98 | 107; 108) ae Cee eae 
Total = Food & Groceries PLES 502 314, || ; 6 | 7 76 79 
4) Beer, Wine & Spirits 82 90 971 25 | Oh 
5) Clothing,Drapery & Fédtwea 169 17h. T7L 3 dds, 
6) Hardware,China & Glassware 60 65 62 1, 15 
7) Electrical Goods & Radios 38 LO 1.3 10 alia 
8) Furniture & Floor Coverings 33 3h. 33,.| 8 8 
9) Other Goods Ee Gis eon! ee) 
Total of above 799 860 882 || 208 | 2i 
10) Motor Vehicles,Parts,Petrol| 211 | 230} 251 57 | 5S 
Total (1 to 10 | loo 11090 | iit 262 | 259) 25 ce | 280 
| Increase over preceding Ye Year \Fali- ene Z 
1. Food Groceries ,Drink 10% 10% | 5% || lah | 106 “e | 3% |~*«*aSC*«* 
ee ts 12% 3% | -2% LA | 3h | = 2% | = 3% 
(Electrical Goods & Radios 3% 4h | 8% |= 3% ah o% | +24 21% 
6,8. 9)Hardware ,Furniture, other’ 10% Be 10% 5h ae 2p __ & 1% 
Total |_16 ie en ee Cs ee a a a a 
10) Motor Vehicles, etc. 38 | eee s 3 se aS pT Le 5% 1 
am nel, fruit, vegetables, confectionery, ee ety cakes, sort drinks, Swe 
but excl, some delivered bread and milk, (6), Excl, basic building materials, 


Incl, tobacco, books, stationery, chemists' goods, produce. tuwcllery, etc, 
Excl, farm and earth moving machines, 


PART IIT: RURAL, INDUSTRIES 


THE SEASON - New South Wales (See also graph p.128) 
After good rainfalls in September very ary c 
again in New South Wales during most of October, and 
relieved until some s ood falls were recorded towards 
in Northern and Central districts followed by useful. 


onditions prevailed 
the position was not 
the end of the month 
reins over most of the 


State in the first woek of November, Below average rainfall during the 
spring and carly summer has caused widespread crop failuros, detcrioration 
of pastures, stock losses: ad a reduction in dairy output. 


RATNFALT INDEX, NEW SOUTH WALES, "Normal. Rainfall” = = 200 for _ each period. 
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Weight converted at rate of 2,075g. per lb, 
Wholemilk delivered to Board, (4) Usedf or 
Including fresh milk not sold through Board, 
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(2) i gall, equal to 2 de 
condensed ete, milk, 
and farm butter, P,Preliminary, 
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WOOL (See also graph pe 128) 


Wool deliveries into the Sydney, Newcastle and Goulburn stores 

in September quarter 1957 were equal to last year's record quantity, but 

' the October figure fell from 354.5000 bales in 1956 to 295,000 bales in 
1957, with a consequent decline in the aggregate for the four months from 
946,000 bales to 887,000 bales, Usually between 50% and 60% of the year's 
total are delivered in the first four months of the season, Clearances 
were at last year's high rate, and 467,000 bales remained unsold in store 
at the end of October 1957, However, as the average price realised fell 
from 753d per lb, greasy to 70d, the value of sales declined from £43m, +o 


£40m, 
RECEIPTS AND DISPOSAL OF WOOL = New South Wales Stores excluding Albury 
1954 1955 | 1956 | ame 


| Newcastle Total 
ee ea Sytney | & Goulburn i 
in Thousand Bales 


Carryover from June 

Receipts ,July-Oct, 
Total 

Disposals, July-Oct, 

Balance in Store at 

end of October 


Value of Sales in £million 


i ai aa cpl ( 39s50 


Wool deliveries in Victoria, South and Western A ustralia in July- 
October 1957 were also lighter than in 1956, but a relatively heavy quantity 
for Queensland raised the Commonwealth total from 2,75m, bales in the 1956 
period to 2,79m, bales in 1957, Disposals in the period rose from 1,12m, 
bales to 1,28m, bales, However, with a drop in average price per bale of 
greasy wool from £92 to £86 proceeds fell from £55m, to £53m, 


Bidding silackened at the Australian sales held during October, with 
the main demand apparent ly coming from continental Europe and Japan, Prices, 
in particular those for the better types, were up to 10% below the closing 
level of the preceding season, The October average on a fulleclip basis is 
estimated at 66d, per lb, greasy, as compared with 72d, in September and a 
1956-57 average of 8044, 


AVERAGE PRICE OF GREASY WOOL ~ NEW SOUTH WALES - Pence per 1b, Greas 


1955-5), | __955=56 _1956=57 


60,0 


September 83,0 | 58,0 | 

| October 84.50 | 58,0 | 

February Tio cio 4 

May 82,0 66,09) 4 
ye $5382,5 | ero 1 one 


(a), Average that would be realised if whole clip were sold at pri-2 level of 
the month named, % Nominal, P, Preliminary, 
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WOOL PRICE (Full-Clip Average, Pease per lb. greasy) 
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